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Best Presented
Annual Report (BPA) Award, 2021

Presented to

Siddhartha Bank Limited

Category: Banking Sector

iyl

EA. Vuchdho fioj 0N

Kathmandu, Nepal
22 July, 2022

GIFe ==

AWARD OF RECOGNITION

2021 Bess Operation Bank
Seuth Asia

Sichfharchue Bank
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SAFA
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SAFA

SOUTH ASIAN FEDERATION OF ACCOUNTANTS

Bast Prosanted Anvasl Report Awards, Integrated Reporting Awards and
BAARC Awards vorate 2022

Cartificate of Merit
ate Sacior Banks

Siddhariha Bank Limited

PAYMENTS Excsuﬁuz
AWARDS 2023

EXCELLEMCE IN PREF,
(ASSOCIATE MEMBER)

SIDDHARTHAB

& Ty adaies )

Siddhartha Bank Limited

Giold Award

Canegury: Privais Socior Banks

LEADERSHIP
CONCLAVE 2024

5E y

EXCELLENCE IN CONSUMER CREDAT CARD'S BUSINESS

SIDDHARTHA BANK LIMITED VISA
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TR Director's Code of Conduct ﬂ@"ﬂ
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B |
¢ UG UE  dhHe ORI INGI Ydigd

e 0¢o0 @1 fAEIE | & (90) gHIfH

& wwy wiaies )
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TAT SMHAI a1 YRARBI  WIHAEHA] 5Dl

BH[HHEIDRT AT A= g6 g foRi
GRTEwdTe foUudl doll, RIS 3R
TAT 3T TTEOMh! fdavor qififes w941 31,
|G D! Afde 34 A= sremafde T
TRUPT T |

LA

¢ J§ dhH  FAOHEE  GHM 3
ST YU AIqd HRITHI A5dIed, dadl
URIEBRI, RIGRT UHE a1 SHARI 95 3
FH Ul HRRIHT BRI IFFITHT W |

¢ JH Jhdl FTodes FIH FERy dUT 3=
Forere g foRme R aguger
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Training Details

+ Practicing Good Governance (CG)

Understanding Corporate Governance (CG), OECD Guideline of CG, Benefits of CG, Challenges to
CG, NRB Directive on Corporate Governance, CG Issues in Nepalese Perspective, Responsibilities of

Directors as per Laws and Regulations.

+ Contemporary Issues in AML/CFT

Board/Management awareness regarding AML, Overview of Anti Money Laundering and Terrorist
Financing, Impact of Money Laundering and Terrorist Financing, AML/CFT Framework, FATF
Recommendation/Standards, Assets (Money) Laundering Prevention Act, 2008, Assets (Money)
Laundering Prevention Rule, 2016, Know Your Customer, Threshold Transaction Report and
Suspicious Transaction Report, Policy Formulation and Review of Current Policy, Ensuring Compliance
Implementation in the Organization. Infrastructure for AML/CFT Compliance, Relationship with
Compliance Authority, Penalty and Sanctions, Challenges and Way Ahead.

+ Participated by all directors, Promoters having shareholding 1% and above, Executives, Senior
Management and Department Heads and was held on 2080/10/18 BS

¢+ Advanced Leadership Program (ALP) organized by Rice University, USA

Executive Leadership, Innovative Strategy,

Digital

Disruption and Global Economy, Leading

Innovation & Fintech, Banking & Investment, Building an Entrepreneurship Ecosystem

+ Participated by all directors
+ held on 2081/03/03 to 2081/03/07 BS.
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v
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B |
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JURAEAT ¥ JFUIGAT AAT DI SARIH, Tl
SIReH X UM SIRIATED] 37 HeATSHhA

TR dhdl TdRed fFa=or ¥ IRy gy

IR HEAFIT gRkad e | g9 AT

ddH®] UfTST FHA U9 g6 ddhd! FHI SIIRaA

ARATITAT ol SIRIH  FIRATATS  HaUl
AT ol g8 | a9, dHe dolidl SIkgd
FIRATIGTs Ied TAHBAH WD B | F g

C o

SIRgADT IURTBT AT ITD] SghIo JRGTS
JhS TIR T AP Holl YEdadT faeeyor TRTGT

B0, SIgH qUT AP UAhoals A8l wH]

SR Favey= i den uEhargwd] B~
g R Y |

&9

A0 TIRYB 76 Al AT SIRIAGIS RO
T IUEE Seovd TR 7O |
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TR], GHP] ITd FAAYA Tehl UI SIIRH
[N C N o
AfOGHID! ATETH e Dol SRgH  [I9HTDI

& wray wdaiers )

RBT B | G, SIRIY Faeuad! eRRT fadR
T R UAYes  GEdY TR dhS

™
BRIEEY

Ted TRUBI B | I9 AUNTS Fadq™ AoaTa-d]

AMHAT SIRgH  Faeeue  Aifdes g wuHT

HHAT I g1 T SIRIHAEED] ATId A
T, §8d, g qA dEd GIRgAers  RE
THH | A SiResedl fawga fdavor Jaw
Jod IRAAEHSE UK e | H1Y, dhdl
i ifd den erifdfdessr  MdememoH
FRAYA  fAMTTHT  HHARIEES
doll URAEed] FHIET GBI Holl  UeH
T AT G ufe e TgYd Sl SR
FRATYA [IHRTRT TH ol Tl SAIRIATED]
fewoll Jen faavvl E@Ied IR A Sl Widgd
T IR | Bl SRgA ghgAT A Ui
Bl Yalg T bRIGly (AT T Ha ARy
SETT WUDI HHAR] WSISUH] B, Sl Ugd SiIigH
ATHAIT SRS B9 | g dgde IR
e ufdaed FRieor e o glagre! smafde
JRIAGHTS Bl Bl GIR T ATaID HGHA]
FHIH HeH FleTaAd Hed JASY | 4P ol

SIRIH REATHROT T fafi= omifa qen Aifdesa]
e Wl B |

Bl SIREH FRATYTD] Ieed ame FergRT
faem Ruer wnf FdeFsedl oo g R

Boll  SIIRIH

JRABHT T WDl B | F1Y, Jhe TSRERH]
Bl SR FALRATIADT B IUGth FHANEE
G Holareel SIRIA RATUT 31 YHTTHRI

D © |

SIReH FeReI= JAfde SIReH Ufidda-Tesd] ged
EUH] FHIET e SHd] BHoll SIRIH FaRATITGTS
gge T Fafa suE fewE fiq 78 | Joe
SIRgA WIRT FHRIBT aRAT SH®RI o5 doll
SIRET  qoIred  UfddeTe® daIR TN U

AR SIRgH Faeeras AfAfaa wgd TR |

Bl SAIRIH IRATATRT BIRT Sehes Yofl qaTIaTep]
faeawor ¥ AIRgA Aesyuoral IuUEE JqaHA
RGB! B | §hes FRATYTGTS (AN, BRI JJHa

R SR 0T eTHdTenT SMERAT Holl Wil AT
IS RD B |

(¥) ToIR SRaw =a=em=
IR SIIRgHSIId dbes faey TR facel gan
FCEl (ol SigH), iR roiar (Telar SIikgH),

TR (Jed SiRe¥) ¥ 2if¥afgd  SiRaA®!

UYTIRRNT Dol SRGH FIRITIIgR] dhabl SIIRaH
& R UfiHe R Afdedd a8y 81 | ol
o\ o o C \
SiRgerE  fAdeyel S UAT awemud T d60
A= SIRgH =IIoTh] SUREE e Ta

YUK FHRY B1IH IR ol SIRGH G

qorl =LAHRO] I YARRA 8Dl B |

JHRI, ol @awemue X %01 glagssdl 4ol
MURUT®TS AF®IBRUT - ddhe ‘Capital Pricing
Model’ BT TRPI B | IH YOGS dheTs Yol
ST TJARD! qod (&ra1) FeiRor 7 wed 16 |

dhdpl Boll Nfd Boll TIRIA Favenu—aT &I

FIRATIT e |

faceht faffma  SiRkew

sfoTear=)

T dh

Forward, Financial

RIIDHR]
q

PXNge O,

Derivatives, Currency Swap W TR®T B, TGS
faxir IoTRAT FESl § 9T BRIER T4 Al | 919,
dopo faesh fafe eifdea wwufr qen eificaer
ga GB AAAT (Net Position) DI fdh  EIHT
I T TEB | TANI, dha dreiaT -]
SIRIHADT T T FR=IR TSR GAP Analysis
R IRRHSTHT 33 URac-dl SIReH I T4
Mark to Market Analysiszﬁ UANT o TRl © |

Stfeaa NfATTa ST 81 | Shdl Bolt i 3mafdie
®OA] GHEET TN WeR GIRgE  HIugUse®d!
gfhT IRUBI © | |1, woll ffddf~aa SiRaqd]

SR gavemu Ififae 99k Wiy gavemu-al
BN AARE AT Jon FRIMAEEE a9 Wl
B | OIRgY gawemud afafdd auik oifkgm

F@RAUA I FHIARS JREBG T 65
U qAT GIRgH AR SRS @

qTSd  Uladad AATRD ®IH g8 BOho
TR IR IR SERAM] ddhe ARl T4 Ja-

doll SIRgH  Sffdafad  egwemas ifd agHT

&y

SIREH eIl fAeeyor THd1 |1 |FHIfdd ol

qiffe e
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A aN

& wrry wéaferd )

SIRgHADT  AEAT W FIRATUARTS  UHIIE®

greq e fom Y |

19, Wy <1 aen= afafaar fAafag suar
IOIR SIRIH EaRATYA TAT RIAIBRUT 9 Maturity

Mismatch, Gap Analysis, New Product Structure,
ole’d]  gRIaH, SNl fAvg ¥ g9re
TR IRVITHEAR Bohe RS | IRl 1R
qeue afafde e s oA | wuan
Behe dl Fuiies WIReH wgavemuqd affders
SHARI TR T8 | IR I SIR@ 3R
el OIReT agaveue WfAfde Rer Auigges
MYRAT  JHHT  AfdwHT  3MSH

FIRITITHE] BRI TG TR |

[N
SERERSIEERE

ok SNIRgH I fAFRTadl  Middle
Office & AR ®UHT dHd! BTGP aulR Rerfdd!
R IQ SMUBT B dqA PN JALRTITH g
TE SRIHAEED] AT TAT [IeSHoT T 3]
G | HS DI FIRATURIT TR BRIGT BT
fa den HrRIfAfEer I T B Favad
I ool UHaeR §9ed fafi=1  :m=<aR®
=TdT SUREEEHd JMaGHET RGB! B |

(7r) TReaT SRTH FaRIT

TR SIRGAGIE g1 el B Ao B4
TH Jho UG IAE ThS ORI IRDI (2]
UTeHT 7Ta YD B | §he e dho Rua! fafa=
Rodaarl Ry gaeeedl g w4
I TN AIfhudl HTGTs SfUd SIaReITYe
T8 | dHS A dhe dld gHINH  Liquidiy
Profile / Stress Testing Bl eI dr favayor
TR AP MMURAI RSdl  FIRATATD] IO
Al e8| WRedl SRgAd] gRIfad ufiae

quwlcéls: RESISEERIE] Contingency Funding Plan

AT TRUDT © | IF Plan & FRAIAT dRel
SIRg® fr=Iv1 79 aRodl ST 3T=IR& Buffer

T® FHIY Ta YRS Idd+] Fohdeed] gt
T X I AR YA GATBROT U A1
T |

(®) ToareT SIRgT BT
Jfhs &=l g ga TSREd Sfice SRgHeed e

TG SIRgH Ui U g SIRgH RS

&3

=5 | dhe ToaTod GIRIHH BRUG Y

aErg qA1 gfaeH afd Ter W gRiRad T
ToATe SIRgA =01 G2 FaReIUAaTs deadl
WP B | JBWF a1 dIfke] U gEhaes
Ml SFRIRh®I BRUI Hod: S~ g1 G
TSATGA SIRGHH] AT YOSl 98 TSRad]
918 gAKIID] YA Seod-1d €A gy ISedl
<Re7e | dhd] FoaTa- SIRIH LADHROT T AT
URERTA BIq M A UfhaEeels o o

SU dob! faward 2P © X JHATEY Jhep]
g, Tfififers fSierss 1@ Tevea © |

LRI T+ b

Framework for Operational Risk Management Policy
@M TRBI B | JhHdl F5aTe SR eI+
T, G5AIed SIRgH raRequd  favrres fARieror
T X OIRgH waRenue Afafae |E fARlerora
MR v foq TRe! B | SIRIA eI
fafoe afpa gewfar fos SIRaw  gaveny=
UBHATGE Eel a91Sd SIRgH  qaReu=aa=4)

gRumHe®d THd FHe T 9 |

(W) =iy gigevor den sragard Praree™
Tl SIRew sa=emmue

HHRY YIGHROT (Money Laundering) AT ATcdharal
Srardorgar faxi ST (Terrorist Financing)
T SIRIAE®DTg GATBROT TAT AT I+
JPe TERIGHINHSGT BRIEE Q. MTH B |

N\ N
ddhpl  HodIod  OllldH

[N

¢ JWMF TR YETHOT GUTHAD] JaRATATS
I I GARET T AoAohwRg TR
Y& ThRT RO AHS (AML/CFT Committee)
9Ic g el IRUB! B |

¢ AML R CFT 91 Hf¥d o4, REfrs
R Rufdesd & T 3 SiRgd Jeargd-al

qfear AML R CFT

SRS JaT< ®9HT FHIEE 9 AML

CFT fQuTT o= IRU®! © |

*  JERI YEIBIU X ATHaral [ SIAHID]
Sfad afga™ X fawsye 19 SIReH dREEw
SI; TR, Urede ¥ afid, Sfow) =aee
danr ¥Rfed oraen 3 dfke Aifa den
UBhaTeEaTs SIFHT YRG) GUTIRRT SR
ERATYA TRIDI © |

(&N
HAIHATC TRUP]
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¢ §HS AML Monitoring Solution ATHd UTEHD

& wray wdaiers )

AT HRIAREE TGAT TR F [THRT X RIS

Jfhe PRERS] AFTHA T, fShies Hars
IRATIA T, ATEH BT Td ITehaw=2il
NUCERES %5{, Politically Exposed Person
(PEPs) @I IIFTHA T, WMl BRER
(Threshold Transaction) ¥ ¥hINUg HRIIR
(Suspicious Transaction/ Activity) BT faazor
JUTG N §Phdl Go AML System HIHA

ST TRIST PRISE o AU B |

@I
Compliance Online Search' ¥ Lexis Nexis
(Acuity) BT STCEd YIN Q. 3MUH] B |
TGS UN, EU, OFAC, and HMT ¥ Fwf=rd
fdaxore®edr I §&HPI AML Solution HT
ThIdd TR B |

. KYC and AML/CFT Policy, Compliance Policy
and Compliance Grading Framework, Anti-
Bribery and Anti-Corruption Policy, SOP
for KYC and AML/CFT, Employees Code
of Conduct, Operation Modality for AML

Monitoring System SRl =Ifd @2 drifafEs
TG TR SR IRYD! B |

o P Gourod AMfd, 3 ufdwd a1 Wl
ARG  UIREAN,  JMMHAT  FaRAYA T8
qAT I TEBT HHARIGIS KYC, AML/CFT
R, uRu=, e snfewr arer gfdero
g T 3MUHT B |

¢  dPHS e- KYC Guidelines @1 TR UTEEHDI
gofiRor ¥ Wy W fagRig wemw ffsar
HAedID] TR TRPI B | dbd ddlsdl
faff= fdarorss  fdgeim #&g9 (Mobile
banking) ¥ JTEITAIE 9 o FIRARIH
fone B |

¢+  J@o fITHM AML Solution ®T5 3 URwqRd
T Waﬂ?aq TAl Vendor ®BAlC IR
BT UEhdT TS 9eUdl © |

¢ JhS UEhDl RfTSd "World

(1) sgueT Sifad awuT

SIA JgUIed R gHad T dur dfhe
MR TG &1 ISR TS USRI
SIRgAels  FEEE  ddl KGR0 W dEhe
UG AT HRIITHT YD B | T, 6
U TaE] SIRIHEEGTS ~gATBROT T4 AU
fO9RT 69 RAT B | Jhe TAT@ AFUTSA I

&8

HIRITIITH] VD] T |

MIUTGTAR N SRIAEESTs GATHIUT TAT AT

T §Pe <BETAINF® HRIEE T 3MUG! © |

o fme e 3 smaRe Hfa faess:
ST RIS T Jhe I Ao
Y IR B |

¢ SguemEREEl AIfd den FraHeE e
FEof faUET R STETEEAT SR TRYD! © |

o T 9% g Asaed ¥ AT SHR
Tl TS R ED] qal a1 AP

TET §1 STATA JJUIeH SR e® ufedm
R HIYF T TR © |

¢ FrAEd qun uRafda Aifa Framsss srgureH
gRed T qHIH Frfd [/ s
I A FmEs eRgEer Sl FeeE
SR T IR © |

¢ FHIRIZED] B @YD difed  doared
RgET | A7 Frm den gEharrEed
A1 /[YRAPTEE UGS T+ IRISUD] B |

¢  gud Rufds saregrl Fume Merers
U U AR [ AHTRIe[a1fie  gfideTes
FHIH U TR TR dh (e -G AT
T IRTPT B |

(1) o uffd/gremar=t Sifew rawmA

o ol UfAld/gRemEEl SiRgH _gAIBRI
T I U3l ‘cfg\' Information Security
DepartmentEbA[ oA Tﬁqﬁ B, SIS dhap]
Il X TASHGE JAALHd Ugd gIae
RI qAT UG BRF T B TS |

o I el Ovre deemdl gRenm  HIfd,
qugvs, foun Mo X ufBhaEs drRIaa
TR 9T 3 ARG I[AeRd  dasedre
d®m®!  Fa/Serdl  MUY-gdl, gusdl
UGl &l 16D |

¢ gITl GRe fIMFTS 1T Department, Digital
Payment Operation Department Y 3
YT [AIRESHT T R $H 160 |
A= T eaie 898 I YagRaT

g faf= SiRawss A19= 79 R Junfae

qiffe e
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R FRIM® Arqegddaesdl JgUe W g9

fIMmTe -uTe I Sad! e ufafy FdfRe

& wrry wéaferd )

WO RS B | dhe 4 ufy gRaeHT,
TN T JIARIEEBTS holl Ydig el Frf=rd

R dEg SWRIE YRaeaegaR iR
NlIfee Hedlgd (Internal Risk Assessment)

TS |
(e) ufcrer SRew a=eu=

dhPpl gfaeTdl SIRIH  ®oll, F5aTed, 9ol
e, araraRor enfe sravers Rt T | %
ST S ®UHT Ufgar dem =6l T+
RSTHaRT deha HHaRIEED] 76 | TRIGRATGIEE T
JHd! URTST SIS X AT AHRIEAS Bfd B
& dhe o el ufiser aafdga Il
AT ¥ HRIEEGTs Uredrzd Ta oy 19 79 |

oSl SiRgwel IR 3P0 =
el =g gaa1 dan I ggars sad

(Central Information and Grievance Handling
Desk (CIGHD) §RT &JaReiy« TRUDI & | CIGHD
v fSRice <cwvies TI; IMINTG 95110,
JeETEe, S QAT SFHRI X [ATES U
TR MMEYTH qHET TS |

(3) Torifae Shifted sraea

JHS  MEAl  WRYIRIT  OFIIHATG Sl
PRIEHET Td R SUaides JAE ST
e T gAY dfdbs eEd go 19 | aiive
qolcHl eIl HUFHISH ddhe 81fie IRaT faxi
IUGIY TAT BRI FHEAD] Jodl TRB | UAd
fAURT AT doic I ATUR ATSHh] FHIEr -1
IRIATSYUT Ffha TR qEAFEIRT ILeIe® IS
Tdh diad B9 |

(S) aTCTERYT oI TS SIReT avemd=

FHPI Holl AT ol Widpd THRIf ardaraReiy
JoI AHIRTS UHTD] HedTgd TR AT Sl are
U Seod B | UG U 960 ORI IR
eI dde ardrereiir qom amiTe Shiiked
FRATIA I qA RIS TGAT T SN WD
v | A= aRarer, Qe 9o JaurEEels
Holl ydTg &1 I9 AITH 9QdHT UTaeTaeed] goi

WAT ITGT T aell MRS © |

qQIATIRYT dAT ST SIRIH AR RIS
qU FIRd T SHAT Holl SNRIA I
foMmmEIded ge dramEaRv dUl AMINIG SRS DI

&y

qRATSH, SN TA FIAIS IRl AREo
U, Q05 dTATaRYT ARETOT fARHTae, 000, 9
U, Q008, T9 dHdl arraReiy e AmHITG
SigA Aifder | o= yEfed  BIgEHl WU
FARATE®D]  HIRATAITI  [Igdyor IR BHoll
Yl M a8 | HOIRNT THERIT aTaraReiyg qe
qHISTS SRgAg®D] FRR 9 1 ufst daad!

URd SR IfZATDI B |

JP T ATATERYT I IS SIRIHGTS FHIe
THHT B TRBT Bl Ugoe® AHGAR B

¢ Partnership For Carbon Accounting Financials
(PCAF) AF®G®I Aa: ddhes T foRi
UG BRAYE IR Green House Gas
(GHG) S HIUH T Se¥US3 00 ATH
SNIRAT PCAF &1 &Il U TRPT B |

RSESES]
ST

¢ GHG IcquH
ATICUSITR

PCAF

'Project Finance' X

SRl

'Business Loans and Unlisted Equity' Assets
Classes &1 &I 3ol fag aidd &=
(Climate Financing) 1€ CGH ScHuie gaTSH
TEH YUP B | I dHS PCAF Bl Ha
DI UR®! U CGH IHuid ol
TEH YD © |

¢ IFC International Finance Corporation(IFC)
IAThT UTSHT BIRIHHAT TEHRI: §dhe IFC T
Sex Disaggregated Data (SDD) T Iee
rolded] B TehR RGBT B, S99l Sho
ARBIERT dcd  TRUDH] SME HATHIEED]
BN R Ugd Fersd I TIREH © |

s Geayg 09 dcwieam &Il Jehs
SN ED Nationally Determined Contribution
(NDC) 3IgdR fagdy  warmme=sl  fa<
S Sire f&d gwuR sl Sieary
o dCHIfam Sl deTST &M vUd!
g | fOEgdm  @aRNEEdr  fRdoEe
dHe  IFC BT
Financial Institutions(CAFI) Application 4€IC
TRYGT ATYFEIC 2049 AR HATHH {982
tCO2e/Year B SRS TATH ScHGITAT HHI

I3 AH® HUP] B |

Climate Assessment For
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s ThO

TR

Invest for

ASHRIA]

Impact Nepal (IIN)

Envirinmental, Social
e orgd
Consultant 1g<h TRI Environment, Social

and Governance Management System T&=&]]

qeId IWgfg W@ A Fwpiar Re! B |

and Governance (ESG)

dHH MR® v yomdl, w@Hu SiiRed
FIRAIA, FHAG e, YHEHRI Td FHIATJRS
Ao don ARINT GeIEd RIfud T BRIGR!
gfafd, aemuerm el 9fafa, gERy qen
SR FgITae |, aRAIBHI Bl TGS
IR, TRAUBIT  Holl  JUSEH  SU-FAf,
anfdfe facdew wfafa, wRe wfafa, iy A
gfafa, Seared SIRgs gavemus IfafaemadaT
FARATIARR Y Afffaes Praee e B4 |

F. FRGRN AR (Executive Committee)

\
b HI

UHE  BRIGRI  SAGdDl  AATSTHEHT
fAfd ouy/03/a8 AT BRGR! THEAT BHI I
FRATThEE AT BRIGN! AAfT Tod TRYDT
T | I ARAT B0 SEREANHG] dadss

EJHTDH! ©

$¥ PRGN AP Tbsed! TH g
3N gx e BS®, Ugd

T e arferad |
A TR YIS YTy, AT
3 T BRIGRI 31feaa
; 3N W a%@‘\:galaﬁ‘cf% SEEED
g9 PIADINT AR
2 G W% TS, YgE-hHise
¥ arereRe e BESSESICE]
2 GO BT Hew, THE-A
Y R s e
2 G IS HEOH, THE-ATD S
e A
o 3N U TSP, UGE-HURT
ClECIREaN
3 Aol AT, THE-Tb I
¢ SR e afwR
3N TR B, gE- Res
P e st e
2 gfdy U=, gE- UHUHTHS
L S — L
(41

& wray wdaiers )

dIe: e AUmT I BRIFHGP] AaRald
qeHT 1 YA~ Weh] YgIIUHH AT 20¢9/0%/0q
Ra I USHT 2N IIgTIE TG EgHIH B |

T SMAfHl  BRIGRI AfAfd (Executive
Committee) &I ST 98 dcl d3d I9dl ORI |

Ih dohewd] Gl FEaHifoHa faugsen

BOHSG HUH! R |

M. 0¢0[¢q B UG MK JHERI ORI AIfad
NS FrerEr |

*  NRB Onsite Inspection Report FH-¢HT |
¢ Jhdl UAIYT ATSTATHH |

¢ G e bolrrdl e |
¢  SME Eco System {H-¢HT |
¢ J®H®PI 3MA 0¢0[¢q DI AMD FoTCHMAT |

ORI

¢ JHH WE Holl dAT I3 dfdl Tl
FARATYT T |
¢ POl yAEAT YOl AEIRT ARl

(Capital Based Pricing) &I AR |
¢ Working Capital Guidelines Tl TS
e g1 o) fafr= uRus qen
e |
¢  HOPO/HOSPO/HOCO Tl 3 HHARIDI
drfod Tl &wdl [AdRT BRIpH FF= T |

¢ POl JAANGHIBROT TAT JARREAT AT |

¢+ = desed ARG AdRUEED)
Jo-THD JISYUTHFLHT |
* fafar= §|$6€E?§ Fee Based Income @I

JoTcHd a9l do d&d] Standard Tarrif
of Charge (STC) {4 |
¢  JhHP  Vertical Wise JHINRID HRIGHET

AT |

¢  ®oll FWIEd U3FAT@T Turn Around Time
(TAT) HETSTHH<AT |

¢ Corporate Governance Policy dT Disclosure
Policy ¥~ |

¢ d®er AT Product Papers HI RNISET
AT |

* Loyalty Management Program EIRIEGRE]
FHYHT |

¢ WA FHHERl AFTAESRgER  HHar]
IEEURSIECINESEEEIN

CULEARYRCER]
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¢ Fee Based T fE®ad]
AT |

¢ Jope A= Aifdesd gRIGeIET T |

Y. FIRIIPI Holl Iffay (Management
Credit Committee)

SHAT Bl gde W o ufharers fBeslar
TARSAD] BN UHE BRIGR] 3feaRdd] HATSTdhedHl
fafd Qou¢/o3/a8 T FARRUHT  Holl AR
Ted  IRYDI
B | I dffaEl g Eariimer aaEs

EFIYS! B

Income dal3H

(Management Credit Committee)

— AR Sl AP FERIEHD! TH I
g
9 3 GO} UG oo, THE GRIGR Afdqhd—
GEINES
2 Al YR Y g6, A g RG]
eqpd — Fa
3 30 ¥R dBIgR JoRITDI, WERkD U PRIGRI
AfAHd — A
g Hl S WS W6, UgE-Hise FeREes
PR —TwT
y A U Esdl, THE-duRe dfbe e
— o

3 At @ero R, &v= 9Ra — 9o g

* A 2o0¢ofoyfoy TRT dHdI UHE-ISWISICS
M, & IIgTHe ©He I8 FAH AawId]
AT BGAUD] B |

Jq GfAfIP! Terms of Reference (TOR) SERELIINGE:
TP B:

¢ UAPH I IYAT THdT Holl

ey T ier 19 |

¢ Pull UICHIfeAId FHIET, ol Exposure,
Group Exposure, Aty @olldl Irawer ¥
3 Holl SIRIASTIITH] FHEia favgss
THST Holl SIRIA aRqT= fARIeror 1+ |

C C C C . C
* dofl,  holl PRV, holl  AXGAl, hJl

fafaeieror, Bol SIRIH, Yield T 916

& wrry wéaferd )

¢ IMEARF T IAT Holl GICHIGATD]  FHE
TR Holl UEHifear SIRad deal FuilRa
SIRgTaEs T Fa AHIMNE B a1 B9 |4l
Ifh T |

THET  IMAOHl  WERATIDBII  Holl AW
(Management Credit Committee) P ST Yo
qc] o dUD PRIl | Ih dodhEed] gl

A eaITaaT faTIesd ] Bohe YUl PR

¢ RIS 39 JHEEESWR AEAWH BOHS,
TSI Wi JoT AgAE |

* 319 w6R/¢o DI UDHIgHd GIRIH JRITAIHA
yfddes T |

¢ YIRAUA Holl AfRfaD! 4T |

¢ Proposal routing mechanism through Credit
Underwriting Function F+~¢HT |

¢ 3R 06 I IR, WS, W& 00 AFHDI
Portfolio Trend Analysis ST+~gHT |

¢ Sector wise Industry Comparison as on Ashad
quarter end 2080 FTH-LHT |

¢ Initiative to focus on Priority Sector Lending
(Micro Segment Loan up to 10 Million)

JrT |
¢ IAENUA Hull GfRfddl hfeec AHR~SHSD!
aren gRIagTaH=E] |

¢ Standard Operating Procedure for Stock

Inspection 1 W= |

* T WTGUED] ATHR], RITGYCSIDI BRI
g HIgel WTGUeRd! GAIdRY RSl T+
REICARRESEOT I

. Department Profile of Credit Underwriting
Division Version 1, 2023 H{HYHT |

. Standard Operating Procedures of Credit
Underwriting Division Version 1 {¥<¢H] |

¢ IHD! ol SFADI GICHIISATTF-AT |

T IR SIRT avRIue 9fAfd (Asset

Liabilities Management Committee)

FIHd X doepl doll AIfdd] guraTar]

A T |
¢ Hull IfOdfed WIRI", Hol  Yehifodl

Jpdl IHRT < gwenud, fagsh fafagy,
TWodl dal ol HuRoeET duiR SIRaq
fyreenl aNdl Fafid oohe T GIEERYH]

DA TAT FHolld]  [URAROI  [ATIE®

aawge ol §ew gHRy gen 9

FHS GHI Bl SRgH Hedidd TR THIH]
ToaTod Afefagder i 7 |

&l

o afafad ea IRuer v | afafad
frafea =g TAHSG TN AAIIH

YRATF e[ H]
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IR frra==orawrdl ooy 7% | S<h |ffow
FTaaISHeT Fewe® EJldl ©:

S R Sl =avem |fafd o=
" HERIEHD! T
9 &N g UAE $eo, THE PRGN | HINd
c
R A IR ydIE qWe, Thd U5 qa
FHRIBR Afdamd
3 &l ¥R FRIGR qRIUd], AEd UgE | AW
HRIBR fdamd
g 2 S g ETe, UgE-hiSe qa
USRS DR
y &N TR ESdl, THE-duRe dfbs SES
SIECaN]
& A TR B, ugE- R dfes NEAY
SIECaN]
v | &0 Ul U, ygE- vHUEUHs dfbe | 9w
SIECAN]
¢ A fSa 98GR SfdeN, yqd- qed
ST dfhg AT SR
fasre
R Al YW AT, YW do1 fad | Hew
90 | 30 amurl AR, wE-cafafafes e
(sFe=gea UUs TAUAaNS)
99 20 RIRR s8R IoHMUSHl, ygE- SOkl W
Jorr g dfhg dferg

e IafeHT HHERT S aRemud M
(Asset Liabilities Management Committee) BT STHT
23 9T dod IS Y | Ith JodhewA] G
AT [AY98®H Behe HIHl 1T |

LI S A RERERCNIBEEY
|l gd ol |

LG BT 11 B GRS o 1 B | G| OE
ATl HIfcrep! gRII@ D |

o UGl Wl der A<l gl @@ den
SUATRTA |

* BT B! AT ATTATID BTG |

dIHAT - Botho,

(V)

o T Tud qroi-es  ql
frSh R+~ |

2RUTIA

¢ GqT9 URIEUT (Stress Testing) BT THIETRIF] |

& wray wdaiers )

o faoel 9o o faxiw dverere uRqd fageh

gl k0T fos_geee |

o  AUTS ®UAT TAT IARPI SH  BRIGNHAT
RG] BRI THITRTR=eHT |

o o~
. AXDINT - 2RUTYA, Hllxdh

SITHIRTFEHT |

¢ TUR JT UfuEll dad AT ey |

¢ HERG HHAIG R IR AHRE S
DD 41 Yol S T a2 |

+ = wOel IR qAT AERE I
DIYHT ST a2 @R/ fasoraeel v
IR BEDS |

o Hifaw Nfaer aHe |

* <o dRedl glaTarrEHm |

A SYDXUTH]

¢ SHPI ¢S BIRAT ATAID] TEEHA] |

¢ dPpl R sraRemd] faweyor I FHe |
¢ JHH ol qn e faedyer I e |
¢ FHUUH TR |

¢ JoHe affs goredl faesyo |

¢ dhdpal AeHE fddl gRESSG |

. IIRAYBT Holl 3]@??[ afafa (Management

Level Loan Recovery Committee)

JHH Dol PSR B T dhD] FoATGD
|ffrer Afd 008/92/22 W (o4 2AMUG 04¢)

FHDI Q0301 TBHS ThHdT TJE BIRIBRI AHID]

TATSTh ] ARATIDBII Bl FFST AT (Loan
Recovery Committee) 13- = Aoy "R I
ARfdeTs el ergedl FdRiemaHIsH @, s
JAT Y T BI W Y DRISHHBI Bl
gl foeMemad Iug v T Ha

IRTIRT U= NP B |

qY, Faed  Affael AT 068/93/7 AT
gABT Ro 3l dodm, AfA 2006 /ol oA THBT
32037 3% qAT Afd 20¢0/0¢ /0 AT THBT 8931
JoHe RG] FINgTaHadl  oeHIioT  ShdT
JqE HRIGR] ATGHID! HASIhTH TS WD
FARATIDBIY  boll YS! AAfderE U6 I

e FHRY T
FHIETRTEHT |

(aN o
HIRSS IR TY AT H ]|

&T

Jhdie b dAUl foRig GREEss ORI TN
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Faen ¥ foem fenrare raven dear doal
Foll AGSl Pl AT E ShPI A
FRIudl Odiers IRdfhe TRy GhR a2 fash!
T Q8 Seolad dddl SEfiFAT I8
ol T wm N iRaaR) yeE RS © |

¢ FHR T a T IRdfhe FwRim
I € Y BRISHHB] AT U,

¢ FHR & B AFYS AU AT IHHA]
[ vafed 9R Hed 961 ¥Udl U,

¢ GPHR &I A1/ BaEeH @9 owg U
SRR T g,

¢ FHR B TR Ih FHR WD oI dl
Al 931 JoaAl foom a1 qafeas
T ¥,

¢ I &1 & FdIE T ARG AHAT AHAR
1L RIS SR TG BRITGIHA S|
UaI3 W |1 foem [ awram raead
U I IO I |,

¢ B4 OIS HAHHAT HDR TR AT 9%

& wrry wéaferd )

*

Foll AGH FRREEHRT ® Yy wRIe
(HTdf, TSt TAT 3 TR FS) FHDI HoAlb
ST fGBHSTIT SUYh 10 1 |

+  foMAE UM GBS g TAD D] Sl Bl

IYGASURBT I R0 IGS AT HIUMAE]
e SRR I |

N (N o\ [aN C O
¢  IRdfhs THRIP €T WHR THHT B
gy Aok Isares aRfaar Ry

T |

¢  IRdfbs gHfy 96 T ¥ AR TGN
Txared afifaEr o |

T FARIUPIY il AqeE- SU-9fafa

(Management Level Loan Write-off Sub

Committee)

AUGEA §T Hollbl W@l IHH & 2,40,000/-

ARIh] Holl UARGT T ¥ dfh] 8D &Toldh] Yo

gfierd @1 | 90,00,000/- FFG] TSl fAART T

R Rdfbes Frftra! fAgvor A1 Ao 9y
Ao s dsarod Affder Iewars

STFHR] RIS,

I affH Fereaifom® TaRes EguTe! B:

_ FARITH Holl G| AT -
. i
9 & R TR heo, U SRISED
PRIGR] Afddma
R Sl IHTR YIS T, d1dd NESSZ
TE HRGR] e
3 Nt ¥R FRIGR qeial, HEHd e
Ud BRIGRI 31ferad
g A0 AR S e, ygE-faRy qa
wHaf (Bofl rgal) 1%
4 el M ATUDICT, U -l NESS
faum
: 3N fus ars, gdwsd, favy SEAVESICE!
FEfr (ol g gpT
o gHlem SEfE FRAUDT Bl JAGS

A (Management Level Loan Recovery

Committee) I ST ¥9q dcl d8d GHBI
forg | @ doew geEcEn: e
foygHT vowe YU T |

&g

TR JE fATET g &S Y6H | 90,00,000(- HeRI
T3l g I HATEI T X Al HHI] g6l IDBH
UG/ ARl T WA A v e
A5ded  AMHT RIBIRE T ARTIR A (Rd®]
JHHT FIRATIHR Holl MUSEH SY-AHT (Loan
Write off Sub Committee) S8h] © | S SU-
|HfaE F=eAIoHeT GeREs B! B:

- IR Bl JTSET Su-fAfrH! =

. o

. 2l qgceq e PSS, UG BRIGRI -
& IHTR Y9AIS T, g YHY

? e o o o e
BRIGRI 3fferad (Fwfd &)
# ¥R FEIGR e, HeR-D THd

U e e (b a) e
2 s o1 e, ygE-fae

8 e
FERT (Holl 3ge) SIS

y = ES AP, YTEDH-BIA [GHET e

: 2 fQus are, gdue-faey R qa
(ol arget) gaprd g

THET  JAfHT Holl JIUBEH  SU-AAfd (Loan
Write off Sub Committee) ®I STFHI 9g dcl d3d
CREARORIN
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9. anfdie fAdem afafa (Financial Direction
Committee)

e SMYd yRmHA fAFIHES], 0¢o AYHT TR
SR IRBT B | THAT SER-IGHITSHS] 1w e
afafa (Financial Direction Committee) BRI
TH B | Ih AR I8 dHIRHGT IaaEw

REFHU! ©

. o fadem wfifiier Gewreea!
33 T
M
3N Fox U9IE BSG, UgE BRIGRI )
T e TS
A IFIR YHla g1, -1dd qg@
Y e SIEER] e
2 G HWT How, YHE-Ga-l ufafd
e e
3N P A9 Ao, TJE-ATDH S
© e e
s ufder Y e, v wsdare
Y afre e
& o UHY O, ugw YOHIfa don W dew
o A U dIee, Yagd AmM= e
PNIKE] afra

Tien s anfdfe facem wfafa (Financial
Direction Committee) B ST Y del d8h
TP Y | A JohEEAT GXATIT: SEIGHISTHD
fvres some Yua Prl |

¢ Joal AN IR Digital Signage@ﬁ?{
X STeM®T B Ioud BHe T |

¢ gHPl Security Services X Support Manpower/
Services 3MSc AIRTSHI SN JAHSISD
BHC T AT |

¢ JHP ERFT AHING  SRETRIER
f$fies ot ¥ diees) qen dfbs Ry
NEEREI LI M i B E L L I Bl
s AN T RTwI=HT |

¢ JHP ERNT AHING  SORETRIE’
B UERT favafdenesy e sRudriea
BT XA fIUer 296 (Operation Theatre
Table) WRE T T |

¢ JHdl FEUl FHRIGl aiiie 1 GREAUIH!
SR 91 F BAC AT |

¢ JHP FEHU HHARIG] qiNG AfSHS G
R gUeAl dMIBT SN I HEE BAR
T |

b0

& wray wdaiers )

¢ Joal A= dedcs! glagngar Medad
dm1 JdeRe ST | HEE BAER
TR |

¢  AML/CFT X Fraud Risk Management System
Solutions WRE®l I dIoud  BHC
TR |

¢  dear fafi= Chip Card, Automated Teller
Machine (ATM) X Biometric Devices GREPT
B GGUF BAC TR |

¢ JHPI TRANT WHINIG  STRGAEIII
AMDA Nepal- RIgTe] 9165 TAT ARRBT SRUATS B
BT Patient Monitor WRE T RTHMA] |

B. ToAIoq SIRGH G- |fAfd (Operation
Risk Management Committee)
JPHT FoaTed SIRgH aReue afifa Brarefie

© | I<h AMATHT SBITHINTHGT ERIE® eI
!

- FoaTe SIRed awITe |iAfiD! o=

|, S

q 2l Qjcﬁ_\’ JHE HS®, YgE HRIGR 2

. £ ASS AT, TYE-UDlpd SIfgH | HE
AT JATADBRI |fra
3 G B How, UFE-Gal ufafd

ME e

. £ I IS Ao, TJE-AbICS

SIECaN]

g & YBol U, UHE HMd SEEE 99T we

s ydior Y e, v wsare
e e
o &ﬁ RIS BTHS, TIE JJUIed a1

HRATT G
. 8N = e AR, ggE-aaail

YETHROT FaReT

SIS ‘CJIHI‘IIg, Aelddh Hodlo-

e

?Gﬁ'@ﬂm’c}?

* Ju gEfaer = Joesen A= fawmr
JEEwGly  Saegdhdl X SIIH  IERAT
M ASRIB] T IHT JTHT 7T TRUB] B |

g9 AfAfddT Terms of Reference <SBIISHINH
EH B |

¢ TSTHA SIIRIH®]

Ruifés T |

SIJIMHEA, IGRAMUT AT

CULEARYRCER]



/> SiddharthaBank

Taied  ARfde T TRGI dAT dlbdl
AYEUSHT Y8l B T |

o SIRgHTHFN TI= dAT YUHIIRT HrIaIT

T dAT Glhl IRAT SHGRI UeT= I+ |

L 4

[N \ [aN
. HAIOT  IIRIHDT  SEIRHAT b d]  O[[IH

ThTSadl e dem gdiemr 1+ |

¢ TG SIRGAGT I T SiRgAd! A
JRITAIE T+ |

o T qu Sfcs uRar U dededl
ATSS[YuTdl fAeTor qon |Hen T |

o  Jfbs e dm IEEE vuel faera aen

IRAGTHITSU Il SIRgH ATSod]
e T |
o THIfdd WIRIH T @S X @9dl

TR BRI T |

e  HIed SIRgH  FAIYART B IuYch
JOTTeS S T |

¢ GO SIRgH qAT rgUTedl FramE IR
FIRAIDHI BRI I |

* TG AT TR dnlijs*\ SNEISAE

gfitcpvEe PRI 19 |

¢ JEYHARIAR  SUGh ARG [0l
gomTes @R T |
¢ faug AR Afdel gRIaeEd T |

THIET IASHT AodTed SIRgH Javeud afa
(Operation Risk Management Committee) I STHT

dIac] 966 a¥hT U | ) dobeed gl
eI [AYIEEA] Bobhe 9UaT 19U |

¢ e eFAT WMUSH deAl qAT UgRiEEd!
HRU HH] HRIGR AT FoATGTH] g T
SIRIHPBT FRITITRI THIET T2 BEHS |

+  dHal OIRIH few (I/TER) A1 Tdi Hud!

geATh! fAT3Yo qoI |l geTd] Wio, I7afd,

& wrry wéaferd )

¢ UG Mg dPhdl R R[oco  FHINMA
AML/CFT SJUTa SIIRgHD] Ufgard, Jearsd
R IS SIN ¥ Fsarad TRGT
fIRId PhaTheusSwR FHiel da Bo%he |

SRaH

¢ TS RIS A REER N
gfgarE IRTGT ¥ gwdrfad Fu=or S

FHIET TAT BOHS |
¢ 3T wR/co B BN AT Thd! g™
R0¢0 Bl JFUIGH URIIETAl BEHS |

+ dffoe fefoees ufpam @it dsared
SR fA9NTS TR&BT Jearede I U6
UqIEH] 2P GAP URAM®I IRAl BoHhd |

o JEHT fAUFTH] FEHRIAT F5a1e  SllRaH
fAUMERT S9sye! faf=1 fa9mTeT urea g
JHT (Risk Tolerance) =T |

. @Re |fafa (Procurement Committee)

dH1 B dRImel WRe AMfd (Procurement
Committee) BFam¥®& ® | S AfafaH
RIS JeRIES FBIIUD] © |

4. @R afifier aewrew®! 97 g
2 gfder 4 foar, GECICH] :
9 aft e BEISEY
Torri
R A S B, UHE B G5daied | STEead
RER)
3 N fom aEse A SR
dfdhg daT gexTEe e
g S UHe A, ugE oI den fad SER)
. 2 Seu orR, YeHd o yfdfd N
[ESIN
: 2 QU= UIe®, Uaud - R | 9a
[ESIR g
FHIeT oA @WRe  Affa (Procurement

Committee) P ST §2 del dod a9l U |

Al dJohEEAT YAl QBREHITSTHG]  [Augeed

SIRgy grd, fAleroreT fSyar) o sm=fR®
MR IHBEIIR BOHS |

s IR, e SEONET Td I b
FRleroHT IfooRad dithadgs  guar den
fRud  Fegs® Rerfoar
AT TAT BOHS |

GARIESRE G

b

BOWHE IR U |

. EEal Digital Signage, Chip Cards, Budget
Management Solution, AML/CFT and FRMS
Solution, Robotic Process Automation Solution
WGRTHT BN ST B TaH-HT |

¢ JPHdI IS Audit and Vulnerability Assessment
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& Penetration Testing GRTH SN HAVETTD
BAIC TR |

¢ T Y 0¢9 ATGD] dhd] @ a2 R
GRETHE |

¢ JHer A= wRaTdT SR Automated Teller
Machine, Cheque Deposit Kiosk, Cash Deposit

Machines, Biometric Devices gRad! BN

IoUd BAC THEAET |

¢ Jhd! Security Services X Support Manpower/
Services IS AINTS®HI BN HAATYSID

BAed] RIBIRITF=HT |

¢ Jhols AR HIG< dA BUE, ¥
qden feafes, maRe AT qen Hsiee,
BRI HAThl  SIN JAYfIbal T
ARG GAlqhd Tl |

. g9y A9 GfAfd (Assets Disposal

Committee)
JHa1 Braree el gERy A affa (Assets
Disposal Committee) #HI CERIFAINHGT Aae®
RedHUdl ©:

. gt fat efifie sewEes M U
9 &0 gfaer Y ar), vgE Asare SRINED
srfergd
2 A A BT, U Biad 9sEoq | 9kl
3 8 U O, UgE YOI don faw | wew
g A QU= UIS®, UdEs AE NER|
ERIREREEI] |fa

e auAT IRy e Afafd (Assets Disposal
Committee) &1 =1 Gsacl dodb adHI 2T |
I JohHT BHIHINTHGT f[AuIEed] Bohe HUHI

forg |

¢ THP I PRTGY ¥ [RICTR  IRITH]

JaREeE e @
RIBIRETF AT |

¢ JHH G AED IRUY  FARINTEA

Aaier o RIeIRY . v |

EINEISE

3. PRSI ﬂ?ﬂ'ﬁﬁ afafa (Record Disposal

Committee)

gf?b_l:l'[ ésas @ Nedl DI RERISK ?:Iﬁa
(Record Disposal Committee) HI CRTISHISTH G

Hage XggH(d[ ©:

bd

& v mdiviend )
o T gouren AfifieT garEes! -
¥

9 | 30 ufdur Y far), g asdare HATSTh
siferegd

R AN SO SO, TYE-UdIgd SIgd | dew
LA TR

3 A WS IR, UgE- gUTed ol q
LRI G

g A THE TS, YgE-ROTIG e fas qa

y S 9gH, GaEE STIRD q
G fIHTT

& A Uigo AUBE, UdED B [T qe

v A U dIS®, YeHE- AH qa
ERIREREEIN] Afea

FHIEAT qUHT BRI goIrsy dAfd (Record
Disposal Committee) I ST USCl d8& ad]
fORIT | ITh JoHAT BRINR AETHT GRIAT R FTaID
TIQHT  BRTSI goars  RIBIRE TR
TOhe WD R |

Yresdh gfgar q TRl Ya IR Oraw-EH] geifod
AUGHI B Td UG TG dHS ORI TR
doeses dhe Acd mAHGardl d areHr
Ta MUl B | AR YEIBROTEH] BIFD]
IRUTGAT 9¢ F9TH] F9Hl aSd Hodredh
T T T IgUIEIRT fAvgEe B enfud
AML/CFT fowrre frafia suar smwen arigs
TRYEHT B | UG MG ddhe ORI IR Ydhidha
[RENEEEIINE LI G BRI - GRS B R TN
QAT o TR FERT YLIBROT qAT Ifdgharal
BrarpeT i e U, e,
AT T JhgRT SR 59, Td ddhd! <R
AT Fee aRUTeAT den SrTaa-a! JTaveITaT
IRAT AT S0 Beme TN SMaad AUEE
foq1 IRvPT B |

TRI, gdafed UF fm qen fAeeeer sl
REl dhes UIED UfRD™ AT FHRT YETHRORNA
g A, Anifaaleen,  fFEed @R
T B T dun faemm WA, AniERe,
fafAediesers sEmafded T TRET B | IY
HHAT, FHIET SM@fAT §h¢  KYC and AML/CFT
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Policy 9T Standard Operating Procedure for KYC
and AML/CFT 3RIA®G TR SN NG B | IR,
JPe AML Monitoring Solution HThd ARG D] dfhs
HRIGRS] AT T, Digital KYC ST T,
YEH THHI0T Td THarsl  Sikgaess 2,
Politically Exposed Person (PEPs) BT STITHA 115[,
AT BRIGR (Threshold Transaction) I IHRUG
PRITR (Suspicious Transaction/ Activity) PI
IEEEUBE I NS dHPT Go AML System AT
ST TRISH HRIEE 7o AUHI B | IR,
dH®  SWIFT Sanction Screening System GRe
TR Sanction HRFEl GIRHEE YHIGHRI  EIHT

AT T IND] B | T, Jhe Ieauaw] Afh,
Politically Exposed Person (PEPs), Adverse Media

List/Sanction List B ARG ®HT  SYAN]
T ey Aeel © | &e e Centralized
KYC Processing Unit dsSI] TR UES gfeaE qAn
TR YEIHIORNT FRd SIRaH gATHRoT T4
PR WP B | Tho PRERD! I A
ABCH JRIGOIBADB] B de™ AML Solution
@S o URSRd T AGHIRIGHY T Vendor
Bl TN BRI RIS qeNdl B |
I T FETed € UAT UEd  qEeRo] gd
TGl SIRgHE®  Hoargdd T Ufdfdd
@ T RSN TS B | d6%S e- KYC
Guidelines @R TR UTEHDI YATONHRIT X g T+
fageia A8 Video KYC &TU®I © | A1Y, e
KYC @1 fafi=1 fdarore® gy #1eas  (Mobile
banking) 91 QEMARE 9 Fa IIRRIRIH
Aewe B | JeE e Wi eHaNEeadd
UTEd Ufee= 1 HHRT g bRoToTdl Hda-1eie
IEEPEIIRCIE Gl NI S 7 B b SRS TAD [ 2 S 1)
Fg™h g1 PHaRIsEals UEd dfeard a1 Jwf
eI fqweE Fafd ®uq1 arfed ye T
IRUBI © | IGHT I Jhe A= faym gen
ARATH] fAer HHaRewes Fafid S difeq
gar e JANH B |

TR JpH I WRANTT G BRIF A
TG AGH FoAIod GAfde HRING  gerdd
qo SIRgd  gaRuEaERl fAff= i den
PRIANEE  AITIBARGAR T/ FAET TR

@M NI B |

b3

& wrry wéaferd )

JHe MBI IMERe Td AEHS SRRIGRE
fawaiRd T8 SIHdT o1l ey, Rifey -
SR) B O G 511 £ GBI | GRS ol e SRS B Rave bl
AR TAT AEAIRS FEE WA W A
e AMglg e SO ISl D B | 1Y,
fAf=1 srgva don Argdl BIf® TRST FRYUl d8 I
BHARI TAT B TEeATH  AREGS A%
T TARdD §h UIeTele © |

dHH] FRAYA  qAT FHAREE AR T
FIaISR] FFY 0 TR B R g
JMMUDI | HHARID] IR fadwra vd ewar srfvgfgdn
fAvgeed SJaqeemue X dHaR] gfaffeda smo
Bohe N HHAREEd] gil fde wd efsan
JAMNglgdT SN AaTTd BRIEE T TRUD © |
IJH IP AUTS I T, B IR BTG,
Ue Bads 96, AUe Th tadal fofics,
€ e fdoaRe fofics, smaRe Iora
foumr, fRera den &al GRevT PN, FHol o
o fofice, Aue d&9 99, 96 dar foxig
IR gREg-AUT®, U6 S dfieg AN,
IUTe IR URA", e dfks ge=e, Turs
ARATIT W, IRy fad 9 (International
Finance Corporation (IFC) anfa SRaT I
Ahg T |

IR, R e oy A= gga w@gan
JPEE GIKI; BHGI ddb- STHAI, B db- BIRAT,
qA® IH- gas, WIAFSs dlcs dh [SfHce- I,
TIFSs dics d9h [ofics- Tred, WIS
e do fofice- oM, ares acs 9@
fafics- ¥Rd, WIes ACS b [GMATS-RIFIYR,
UheaR® d6 IF dgd- o4, TASIThAL b
fofice-vRd, e ans d& fofics- wrd
ol Bedhe, Ulddd 9% fofics- 9Rd, d3dl
B db- PIRAT ST TPEEIT GAYR AT
Y WU T I 6 e qUD] © |

JHPI M AT Hea ATl I e UIfed qer
HIG AT I STIBIGIA I0HIAD] Fhe HIIag-
Teh] B 8T qAT JFHd] HHARITED] JTTTIh]
g1 §al PHARIEwD] AU, &Hdl X el Afglg
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T SeIRT A1 I IS @D B | 5
M FHARIEESIS Aqd fdaensl ¥ Ag@yol
FHfe] w91 v © | dfbe @awr darod
gD 91 FaRerd SiRew o a8 | s
ICHT WA USH qAT SRgHd] IfId e
TP B FeH, HHS X HeAd] HHARISED]
maegdhal 9ew | dfbs e @ uRRgdr fafa=
SIRIAEEGIS AT GIeTd TRI ddhe SFed I
Sferd IFadl R oAl YUHT HHARIEE gRETeH

TRREP! © |

2049 IR HARHT dHHI H& HHAR] A&
Q¢ TEH B SAALY FARATITRE] HHAR
909 GF YEHI B4 | JHHAT G HHAR] TP
§9.¢q UfdErd AT 94 SFT JHY R 3R
gfererd @fq wyy O ARST HHAR!  IRH
B | Jho Tl HHARIEED] Uy &I HHARI
Jar fafEEd! 0¢0 THIRT TR MSEDT T |
GHIeT SEfdHl ho dIRd HIadl wUAT He,
guAEE X Y FRhewdl UfedE TR 9§
S T FHARIE® Fg<h TIRBI B, SEH 94
S FHARIEEGS Feldd WR YGAT I 90 Ol
HHARIEEGTy ATdd ueH Fgh Ral B | I
J<IRP dgal UEHIMGT 98E SIHIGTy  Uar=Id
TR® B | 8G dHHA 20, 94, G0 I Y JYHT B!
AT Wl T hHANIESD] A=l haI: 98,
¢4, 49 X IRE] WD T |

THRY, dHh dafesal aRITHT FHARIGED] BRI
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SAR.

ASSOCIATES

CHARTERED ACCOUNTANTS

Certificate from the Auditors
on the Report of
Siddhartha Bank Limited

Pursuant to Corporate Governance Guidelines for Listed Companies, 2074

To the Securities Board of Nepal

We have examined the information set out in the attached report relating to the
financial year ending July 15, 2024 (Ashadh 31, 2081) prepared by the Management
of Siddhartha Bank Limited and approved by the meeting of its Board of directors
held on Mangsir 07, 2081 (November 22, 2024).

The management and Board of Directors of the Bank are responsible for preparation
of this report in accordance with the requirement of Corporate Governance
Guidelines for Listed Companies, 2074. Our examination was limited to verification
of the information provided in the report from the accounts and records maintained
by the Bank. It is neither an audit nor an expression of opinion on the financial
statements of the Bank.

In our opinion and to the best of our information and according to the explanations
given to us, we certify that the aforesaid report fairly presents the information set out
therein.

Date: Mangsir 09, 2081
Place: Kathmandu, Nepal

UDIN: 241127CA00451cW8Nx

T +97714520807 / 08 /10 E info@sar.com.np
Address 64 Bishal Basti “Ka", Bishal Nagar, GPO Box 4585, Kathmandu, Nepal
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Independent Auditor’s Report
To the Shareholders of Siddhartha Bank Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of the Siddhartha Bank Limited (the “Bank”) and its
subsidiary (the “Group”), which comprise the consolidated statement of financial position as at Ashadh 31,
2081 (July 15, 2024), and the consolidated statement of profit or loss, consolidated statement of
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash
flows for the year then ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying consolidated financial statements presents fairly, in all material respects,
the consolidated financial position of the Group as at Ashadh 31, 2081 (July 15, 2024), and of its
consolidated financial performance and its consolidated cash flows for the year then ended in accordance
with Nepal Financial Reporting Standards.

Basis for opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under
those standards are further described in the Auditors Responsibilities for the Audit of the Consolidated
Financial Statements section of our Report. We are independent of the Group in accordance with the
ICAN’s Handbook of Code of Ethics for Professional Accountants together with the ethical requirements
that are relevant to our audit of the financial statements in Nepal, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and ICAN’s Handbook of Code of Ethics for
Professional Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in the
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of the audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described
below to be the key audit matters to be communicated in our report.

S.N | Key Audit Matters
1. Interest Recognition

The interest income of the bank has to be recognized
on an accrual basis and following the Interest Income

Auditor’s Response
Our audit approach regarding verification of
process of interest recognition included:

a. Obtaining clear understanding of the

Recognition Guidelines 2019 issued by NRB. Though
accrual basis of income recognition is prescribed in
general, the guidelines require suspension of interest
recognition on accrual basis for loans and advances
with overdue of more than 12 months whereas for loans
and advances with overdue interest/installment for 3 to
12 months, interest recognition on accrual basis is
limited on the basis of result of collateral testing as
specified. Given the lack of system capability to
suspend recognition of income on the basis of overdue
status of loan and fair value of collateral as well as
review of fair valuation of collateral on regular basis,
manual intervention will be required in interest
recognition process and hence create risk of improper
application of the guidelines and determination of the
Fair Value of the collateral. This may, in turn, have an
effect on recognition of interest income by the bank.

Other liabilities include excess interest payable to loan
customers reversing the interest income which may

. For fair valuation of collateral, we relied

. Test check of the interest income booking

d. Test-checked the premium charged on

process of accrual of interest income on
loans and advances in the Core Banking
Software of the bank.

on the latest available engineer’s valuation
of the collateral and have test checked the
hair cut in fair value of collateral as per
NRB Income Recognition guidelines 2019.

with manual computation.

sampled borrowers from the report
provided and basis taken by the
management to arrive at the excess
interest payable.

T +97714520807 /08 /10 E info@sarcom.np
Address 64 Bishal Basti "Ka", Bishal Nagar, GPO Box 4585, Kathmandu, Nepal
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vary when the bank commences the refund. This may,
in turn, have an effect on recognition of interest
income of the bank. thus, considered them as key audit
matters.

Thus, we have considered it as a Key Audit Matter.

2, Investment Valuation, Identification, and | Our audit approach regarding verification of

Impairment process of investment valuation,
. . .| identification and impairment included:
Investment of the bank comprises of investment in
government bonds, T-bills, development bonds and | a. Review of the investment of the bank and
investment in quoted and unquoted equity its valuation having reference to NFRS
instruments. The valuation of the aforesaid securities issued by the Accounting Standard Board
has been done in compliance with NFRS 9 and NRB |  of Nepal and NRB Directive 4 read with 8.
Directive no. 8. The im{estment in the government and | b. We assessed the nature of expected cash
NRB ]Jonds and T-bll]&} should be. recognized on fiosé of ‘the investnehts a3 well 53 the
reporting dat_e on Afnor_tlzed cost basis whereas other business model adopted by the
investments in equity instruments, other tha}n those management  based on available
held for trading, should _be valued at Fair Value evidence/circumstances and ensured that
through Other Comprehensive Income. classification ~ of  investment s
Given the varieties of treatments recommended for commensurate with nature of cash flow
valuation of investment based on nature of cash flow, | ~and management intention of holding the
the business model adopted, complexity of calculations Investment.
and the significance of amount involved in such | . g the investment valuation that are
investments, same has been considered as Key Audit done at amortized cost, we checked the
Matter. EIR and amortization schedule on test
basis.

d. For the investment valued through OCI
for quoted investment, we ensured that
fair valuation has been done at the closing
transaction rate in NEPSE as on
15.07.2024 and for the unquoted
investment the fair value has been taken
on the basis of latest audited financial
statements.

3. Impairment of Loans and Advances Our audit approach regarding verification of

As per NRB Directive 4, bank shall measure
impairment loss on loans and advances at the higher
of:

* Amount derived as per norms prescribed by Nepal
Rastra Bank for loan loss provisioning; and

= Amount determined as per para 5.5. of NFRS g,
read with carve out issued by Institute of Chartered
Accountants of Nepal dated 18 July 2022, adopting
Incurred Loss Model

As per the norms prescribed by NRB, provision at
prescribed rate should be created on loans and
advances based on overdue status of loans and
advances as well as utilization status of the facility,
status of security, borrower’s whereabouts etc.

As per NFRS 9 read with carve out issued by Institute
of Chartered Accountants of Nepal dated 18 July 2022,
impairment of loans and advances should be made on
individual impairment basis for loans and advances
that are individually significant and collective
impairment basis for homogeneous groups of loans
that are not considered individually significant.

On individual impairment, the amount of the loss is
measured as the difference between the assets’ carrying

impairment of loans and advances included:

a. Review of the overdue status of loans and
advances by obtaining data from the
system and matched the same with the
NRB 2.2 report.

b. Sample credit files were reviewed, among
other things, from the perspective of
utilization of loans and advances for
intended purpose by way of scrutiny of
financial statements, account movement,
account turnover ete.

c. Expected future cash flows from the
individually  significant loans and
advances with indication of impairment
are assessed on the basis of realizable
value of collateral securities based on
management estimate.

d. Grouping of homogeneous groups of loans
was assessed on the basis of nature and
purpose of loans and data of historical loss
experience in portfolios are assessed on
the basis of past due data from the system
as well as data of loan loss provisions of
the defined group in the past.
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amount and the present value of estimated future cash
flows. Under collective impairment, loss is determined
after considering the Historical Loss Experience in
portfolios of similar credit risk and Management’s
experienced judgment as to whether current economic
and credit conditions are such that the actual level of
inherent losses at the reporting date is like to be
greater or less than that suggested by historical
experience.

Given the fact that impairment of loans and advances
under incurred loss model require assessment of future
cash flows as well as historical loss experiences of
portfolios. Further, impairment of loans and advances
under NRB norms for loan loss provisioning will
require assessment of overdue status of loans and
advances and proper utilization of loan for intended
purpose. Hence, assessment of availability and
accuracy of required data for impairment of loans and
advances under incurred loss model as well as NRB
provisioning norms is regarded as Key Audit Matter.

Information Technology General Controls

IT controls with respect to recording of transactions,
generating various reports in compliance with NRB
guidelines and other compliances to regulators is an
important part of the process. Such reporting is highly
dependent on the effective working of Core Banking
Software and other allied systems.

We have considered this as Key Audit Matter as any
control lapses, validation failures, incorrect input data
and wrong extraction of data may result in wrong
reporting of data to the management, shareholders and
regulators

Our audit approach regarding Information
technology of the bank is based upon the
Information Technology Guidelines 2012
issued by NRB and it included:

a. Understanding the coding system adopted

by the bank for various categories of
customers.

b. Understanding the feeding of the data in

the system and going through the
extraction of the financial information and
statements from the IT system existing in
the bank

. Checking of the user requirements for any
changes in the regulations/ policy of the
bank

d. Reviewed the reports generated by the
system on sample basis. We verified the
interest income and expense booking
regarding loan and deposit on test basis
with the CBS of the bank.

e. We relied on the IT audit conducted by the
bank.

f. We verified the provisioning of the loan
and advances based on ageing on the test
check basis as on 15.07.2024

Information Other than Consolidated Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the Management Report, Report of the Director’s Report and Chairman’s Statement but does
not include the consolidated financial statements and our auditor’s report thereon. Such information is
expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon. In connection with our audit of the consolidated financial
statements, our responsibility is to read the other information identified above when it becomes available
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
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When we read such other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Nepal Financial Reporting Standards and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with Governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually or in aggregate, they
could reascnably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risk of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtained audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting polices used and the reasonableness of accounting estimates
and related disclosures made by the management,

¢ Conclude on the appropriateness of the management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’ report to
the related disclosures in the consolidated financial statements or if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure, and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision, and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on the requirements of Banks and Financial Institutions Act, 2073 and Company Act,
2063

We have obtained satisfactory information and explanations asked for, which to the best of our knowledge
and belief were necessary for the purpose of our audit; the returns received from the branch offices of the
bank, though the statements are independently not audited, were adequate for the purpose of the audit; the
consolidated financial statements including the consolidated statement of financial position, consolidated
statement of profit or loss, consolidated statement of comprehensive income, consolidated statement of
changes in equity, consolidated statement of cash flows including a summary of significant accounting
policies and other explanatory notes have been prepared in all material respect in accordance with the
provisions of the Company Act, 2063, and they are in agreement with the books of accounts of the Bank;
and the accounts and records of the bank are properly maintained in accordance with the prevailing laws.

To the best of our information and according to the explanations given to us, in the course of our audit, we
observed that the loans have been written off as specified; the business of the Bank was conducted
satisfactorily, and the Bank's transactions were found to be within the scope of its authority, We did not
come across cases of accounting related fraud and the cases where the board of directors or any director or
any office bearer of the Bank has acted contrary to the provisions of law or caused loss or damage to the
Bank or committed any misappropriation of the funds of bank.

Aman Uprety
Partner

Place: Kathmandu, Nepal
Date: December 06, 2024

UDIN: 241208CA00451T4Dhv
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: 2nd Floor, House No. 2979/33 Tel.: 977-1-4720983
s' R' PANDEY & co" Nabil Galli, Maharajgunj Fax: 977-1-4720983
Chartered Accountants P. O. Box No. 2343 e-mail: info@srp.com.np

Kathmandu, Nepal

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS SIDDHARTHA CAPITAL LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Siddhartha Capital Limited (“the
Company”), which comprise the Statement of Financial Position as at Ashad 31, 2081, (July 15,
2024), the Statement of Profit or Loss (including Other Comprehensive Income), the Statement of
Change in Equity and the Statement of Cash Flows for the year then ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereafter referred to
as “the financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid the financial statements presents fairly, in all material respects, the financial position of the
Company, as at Ashad 31, 2081 (July 15, 2024), and its financial performance, changes in equity,
cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory information, in accordance with Nepal Financial Reporting Standards and comply with
Company Act, 2063, Securities Act, 2063 and other prevailing laws.

Basis for Opinion

We conducted our audit of the financial statements in accordance with Nepal Standards on Auditing
(NSAs). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Handbook of The Code of Ethics for Professional Accountants
issued by The Institute of Chartered Accountants of Nepal (ICAN), and we have fulfilled our other
ethical responsibilities in accordance with the ICAN’'s Handbook of The Code of Ethics for
Professional Accountants. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
the audit of the financial statements of the current period. These matters were addressed in the
context of the audit of financial statement as a whole, and in forming the auditor opinion thereon, and
the auditor does not provide a separate opinion on these matters.

We have determined that there are no any key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Management is responsible for the preparation of the other information. The other
information comprises the information included in the Management report, Report of the Board of
Directors and Chairman’s statement but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this '
other information, we are required to report that fact. We have nothing to report in this regard. //?«-— i
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Responsibility of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial Statements in
accordance with Nepal Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud and error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with NSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

s Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Page 2 of 3
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Report on Other Legal and Regulatory Requirements

Based on our examination, we would like to further report that:

i.  We have obtained all the information and explanations, which were considered necessary for the
purpose for our audit.

ii. The company has kept proper books of accounts as required by law, in so far as it appears from
our examination of those books of account.

iii. The Statement of Financial Position, Statement of Profit or Loss (including other Comprehensive
Income), the Statement of Change in Equity and the Statement of Cash Flows and attached
Schedules dealt with by this report are in agreement with the books of account maintained by the
company.

iv. During our examination of the books of account of the company, we have not come across the
cases where the company or Board of Directors or any member thereof or any representative or
any office holder or any employee of the company has acted contrary to the provisions of law or
caused loss or damage to the company.

v. We have not come across any fraudulence in the accounts, based on our sample examination of
the books.

vi. The company has maintained all the required capital funds, net current assets and deposits as
per relevant law.

vii. The company has maintained all the required internal control systems.

viii. We have not come across any cases where the company has conducted any activities against
the capital market and the interest of investors.

ix. The company has its audit committee.

For, S. R. Pandey & Co.

Place: Kathmandu ) A s
Date: September 09, 2024 Arun Raut, FCA
UDIN: 240911CA00485cccDk Partner
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